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SAMIT JENA & ASSOCIATES .
Chartered Accountanis
INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF M/S SHREE GANESH IRON INDUSTRIES LTD

We have audited the accompanying financial statements MIS SHREE GANESH IRON
INDUSTRIES LTD which comprises the Balance Sheet as at March 31% 2022, the
Statement of Profit & Loss Account and Notes to the Financial Statements for the year

ended 31" March, 2022 and a summary of significant accounting policies and other
explanatory information,

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the infarmation required by the Act in the
manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India of the state of affairs of the Company as at 319
March 2022, its profit and loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further descrived in the Auditor's Responsibiliies for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Emphasis on Matter:

1. We draw attention that the company has filed a general Diary as per their letter
dated 16.08,2022 before Jorazanko Police staionKolkata for missing original

company NBFC cedificate & other relevant documents and according to
informations & explanations given to us the company has been intimated the
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SAMIT JENA & ASSOCIATES.

Chartered Accountants

same to RBI for obtaining duplicate COR.In view of this the company has nat
filed till date the various retumns as required to file in the RBI Site as per RBI
Guidelines,

QOur opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in

forming our cpinion thereon, and we do not provide a separate opinion on these
matters.

Information Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexure to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the Financial Statements and our auditor's report
thereon. Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.In connection with our
audit of the financial statements, our responsibility is to read the other information
identified above when it becomeas available and, in doing so0, consider whether the other
information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated,

Management's Responsibility for the Financial Statements

The Company's Board of Direclors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (the Act”) with respect 1o the preparation and
presentation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act.




Chartered Accountants
This responsibility also includes the maintenance of adequale accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,
In preparing the Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concemn basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
The Board of Directors are responsible for oversesing the Company's financial reporting
process.

Auditor's Responsibility for the audit of Financial Statements

Our objectives are to cbtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to Issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reascnably be expected to influence the economic
decisions of users taken on the basis of these financial statements,
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of an audit in accordance with SAs we exercise professional judgment and

maintain professional scepticism throughout the audit. We also;

)

i)

)

Identify and assess the risks of material misstatement of the financial statemenits,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulling from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal financial controls relevant o the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate intemal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence oblained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s abilty to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements or, i such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern

Evaluate the owverall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we ﬂEﬂ-TIfj" dur_ing our audit.
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Chartered Accountants
We also provide those charged with govemance with a staternent that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards. From the matters communicated with those
charged with govemance, we determine those matters that were of most significance in the
audit of the Financial Statements of the curment period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation preciudes
public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in ayr repont because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020("the Order’) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we raport that the said order does not apply to the Company

2. As required by section 143(3) of the Act, we report that:

a) We have sought and cbtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

by In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from aur examination of those books.

¢} The Balance Sheet, the Statement of Profit & Loss account dealt with by this Report is in
agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standard specified under Section 133 of the Act.

e) On the basis of written representations received from the directors as on 31 March,
2022, taken on record by the Board of Directors, none of the directors is disqualified

as on 31 March, 2022, from being appointed as a director in terms of Seclion 184(2)
of the Act. LT
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f) Since the Company's turnover as per last audited financial statements is less than Rs
50 Crore and its borrowings from banks or financial institutions or any body corporate
at any point of time during the financial year is less than Rs. 25 Crore. the Company is
exempted from getiing an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017 of Ministry of
Corporate Affairs;

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and fo the best of our information and according to the explanations given fo us.

i. The Company does not have any pending litigations which would impact its
financial position.

. The Company did not have any long-term coniracis including derivalives
contracts for which there were any material foreseeable losses.

iil. Thers were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

iv.(a) The Management has represented that, fo the best of its knowledge and balief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (‘Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate] have been
received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
olher persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or pmwde_any‘-\;uarantﬂﬂ security or
the like on behalf of the Ultimate Beneficiaries; I J A

T
l'.':lI
% Il

) f
v '-."II-!‘:F"' ol
R e

LI,



SAMIT JENA & ASSOCIATES.
Chartered Accountanis

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (j) and (ji) of Rule

11(e), as provided under (a) and (b) above, contain any material misstatement.

v] The Company has not declarad and paid any final or interim dividend during the
year in accordance with section 123 of the Act a= applicable.
FOR, SAMIT JENA & AEED#IATES
Chartered Accountants
FR (aizwzﬁ
(SAMIT KUMAR JENA)
Propriator

Membership No. 064478
Place: Kolkata
Date: 06-09-2022

UDIN:



SAMIT JENA & ASSOCIATES.
Chartered Accountanis

Annexura —A to the Auditors' R

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requiremants’
section of our report to the members of M/S SHREE GANESH IRON INDUSTRIES
LTD, of even date)

(il  The company does not have any fixed assets and hence reporting under
Clause 3 (i) of the Order is not applicable to the Company.

()  In our opinion, and according to the information and explanations given to
us the company has no business operation during the previous year hence no
inventory is maintained by the company. Hence, the reporting requirements
under clause (i) of paragraph 3 of the order are not applicable.

(i) (a) During the year the company has granted interest free unsecured loan,
to one related company covered in the register to be maintained under
section 189 of the companies act 2013
(b) Due to lack of clarity on terms of repayments it is not possible to
comment on the overdue amount. However, in our opinion the terms and
conditions on which loan have been granted to party listed in the register
aforesaid is affecting the interest of revenue to the company.

{iv) In our opinion, and according to the information and explanations given to
us, the Company has complied with the provisions of section 186 of the Act
in respect of loans, investments, guarantees and security, as applicable,
Further, the Company has not entered into any transaction covered under
section 185,

(v}  Inour opinion and according to the information and explanations given to us,
the company has not accepted any deposits and accordingly paragraph 3
iv) of the order is not applicable.

(vi) The Central Government of India has not prescribed the maintenance of
cost records under sub-section (1) of section 148 of the Act for any of the
activities of the company and accordingly paragraph 3 (vi) of the order is
not applicable, .
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(vii) In respect of statutory dues:

(a) According to the infarmation and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deductedfaccrued in the books of account in respect of undisputed
statutory dues including Provident Fund, Employees' State Insurance,
Income-Tax, Goods and Service Tax, CESS and other material
statutory dues have been generally regularly deposited during the year
by the company with the appropriate authorities.

(b) According to the information and explanations given to us, no
undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income-Tax, Goods and Service Tax, Duty of Customs,
Cess and other material statutory dues were in arrears as at 31 March
2022 for a period of more than six months from the date they became
payable.

{c) According to the information and explanations given to us and the
records the company examined by us, there are no dues of Income-Tax,
Goods and Service Tax, Duty of Customs and other statutory dues,
which have not been deposited on account of any disputes except the
followings as under:

Name of Statule Mature aof | Amount Periad to | Forum where
Dues which the dispute is pending
amount relates
Income Tax Income  Tax Rs.23 2010-11 Intirmatian W
Act 1581 dues Rs.230 S017-18 143{1) Income Tax
Act
Re.2445 2006-07
. | T 201112
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Charlered Accowntanis

(viil) There were no transactions relating to previously unrecorded income that
have been surendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961. Accordingly, paragraph 3
(viii) of the order is not applicable.

() (&) In our opinion and according to the information and explanations given to
us, the company has not defaulted in repayment of its loans or barrowings or
in the payment of interest thereon to any lender. Accordingly, paragraph 3
(ix}{a) of the order is not applicable.

(D) On an overall examination of the financial statements of the company, the
Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

) An overall examination of the financial statements of the company, and in
our opinion and according to the information and explanations given to us, no
Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the company, no
funds raised on short-term basis hava been used for long-term purposes by the
company.

(&) On an overall examination of the financial statements of the company, the
company has not taken any funds from any entity or parson on aceount of or to

meet the obligation of its associate company as defined under the Companies
Act 201 3. Accordingly, clause 3(ix)(e ) of the said order is not applicable.

(f) On an overall examination of the financial statements of the company, the
company has not raised loans during the year on the pledge of securities held
in its associale company as defined under the Companies Act 2013
Accordingly, clause 3(bf of the said order is not applicable.

|'Q"'-\.
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SAMIT JENA & ASSOCIATES.
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{a) On an overa| examination of the fi
Company has not raised any mone
public

nancial statements of the company, the
¥ by way of initial public offer or further
offer (including dept instruments) during the year. Accordingly
paragraph 3 (x)(a) of the order js not applicable. |

b) T
(b) The company has not made any preferential allotment or private placement of
sh i
EITES or convertible debentures (fully, partially or optionally convertible)
during the year, Accordingly, paragraph 3 (x)(b) of the order is not applicable.

(@) To the best of our knowledge and according fo the information and
explanations given to us, no fraud by the Company or no material fraud on the
Company by its officers or employees has been noticed or reported during the year,

(b} No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Govenment, during the year and up to the
date of this report.

{c) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistle-blower complaints received by the Company during the year,

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the
order is not applicable to the Company.

According to the information and explanations given o us and based on our
examination of the records of the company, transactions with the related parties
(if any) are in compliance with section 177 and 188 of the Act. Where applicable,
the details of such transactions have been disclosed in the notes of the financial
statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the company, The Company has no internal audit
system commensurate with the size and nature of its business. Accordingly,

paragraph 3{xiv) of the order is not applicable.._ .5,
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SAMIT JENA & ASSOCIATES.
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() According to the information and explanations given to us and based on our

examination of the records of the company, the company has not entered into

non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable.

(xvi) (a) According to the information and explanations given to us and based on
our examination of the records of the company, the company is required to

be registered under section 45-1A of the Reserve Bank of India Act 1934 and
registration has obtained.

(b} According to the information and explanations given to us, the Company
has conducted Mon-Banking Financial activities with a valid Cedificate of

Registration (CoR) from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934

(&) According to the informaltion and explanations given to us the Company

has one Core Investment Company as defined in the regulations made by
Reserve Bank of India.

(d} According te information to us fhat there is one core Investment
company within the Group {as defined in the Core Investment Companies
{Reserve Bank) Directions, 2016).

(xvil) The Company has incurred cash losses during the financial year covered by
our audit and incurred cash losses in immediataly preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company

during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial labilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the dale
of the audit report indicating that Company is not capable of meeting its
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habilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all iabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due,

(xx) According to the information and explanations given to us and based on our
examination of the records of the company, sub-section (5) of Section 135 of
the Companies Act, 2013 is not applicable to the company. Accordingly,
reporting under clause 3(od)(a) and 3(xx) (b) of the Order are not applicable
for the year.

For, SAMIT JENA & ASSOCIATES.
Chartered Accountants .~ ==
FRN 0326442E /%~
sk | ; o \'i .-_';'
[Eamif/ Kumar Jena) : ,__ 2
Proprietor.
M. N 78
Place; Kolkata
Date: 06-09-2022

UDIN:



5 Acharvs E}I[REE GANESH IRON INDUSTRIES LTD,
» Atharya Jagadish Chandra Bose Road, 3rd Floor, "CIRCULARCOURT®
KOLEATA - 700 017, F

— Balance Sheet as at 31 March, 2022

As 2t 31 March, | Asat 31 March,
202 (Rs in 2021 [Hsin
Thowusands) Thoeusands)

Particulars Nete N
i,

A [EQUITY AND LIABILITIES

1|Shareholders” funds
(@) Share capital 7 5.465.00 844500
(b} Reserves and surplus 3 50,357.26 50,481.35
2| Current labilities
[i:l Short-term bgrm-wh‘g: 4 5,400.00 540000
(b Cither current lakilities 5 o, [} o003
TOTAL #1,321.26 614563
B [ASSETS
1| Mon-current assets
{a) Non-current investments [ B ABLAZ 2BABLAD

2 Current assets

(a) Cash and cash equivalents 7 1.308.06 2015
(b} Shor-term loans and advances 8 31.550.58 3093058
TOTAL 61,321 26 61 43633
|C__ |Motes forming part of the financial statements 1TO 18 -
IN OUR. REPORT N DATE.
For SAMIT JENA & ASSOCIATES Eor and on behalf of the Boardof Directors
CHARTERED ACCOUNTANTS Q& ot
: : e ) - S 1 e LS R
F/gpﬂ-fumﬂnu Hn.ﬁiji-lJI:E;El__ :::3 ; ;firn?ﬂﬂ-*]ﬂ“‘ .g-'e':. b % JQ'« e A Adz
A 1 Ka
S T f/I/ _:_.__._M\ﬁ .|| MUNNA LAL GUPTA RAMA DEVI GUPTA
CASKJENA _'\\ = (DIN - 01166785 ) (DIN-01345762)
b =i Drirector Director

Proprietor Wy -—r 7

1

Membership No. ﬂ-ﬁ-lﬁ& Lt

Place: Kolkata
DATE: Da-09-2022




SHREE GANESH IRON INDUSTRIES LT

B, Acharya Jagadish Chandra Bose Road, 3rd Floer, "CIRCULARCOURT®,
KOLEKATA - 700 017,

Sratemsent of Profit and Loss for the year ended 31 March, h0EE

Az ai 51 March, 2022 Aa al 31
[Rs in Thousands) | March, 2030
Particularn Mote Mo, {Ha in
Thousands)
A |(CONTINUING OPERATIONS
1 |Revenue from operstions .
Revenae from oiher inconwe b 37.56 oo
0D
2 [Tolal revenue 755 pr |
1 |Expenses
{a} Emplover benefits capense 0 S0.00 m}_mm.
(b} Oither exponses 11 101.65
152.04
Total expenses 15165
12804}
4 [|Profit / {Loss] befare exceptional and {12.0%) i
extrassdinary items snd fax .
§ |Excephional/ Extraardinary items
128.04))
6 |Profflj Loss) befare ta (124 09 £
7 |Tax expense: _ .
{a) Curment lax expense fof CLrenl eas : ]
(b {Laessy: MAT credit {where applicable) : 5
(e} Currenl tax expense relating Lo prics years - —
() Mot current Ly exg s
(i) Delernesd bax
128.043
& |Profit f (Lasa} for the year (124.09) | 1
" e oz )
023 .
{id] Duluted {0.23) (0.23)
10 |Motes forming part of the finandal statements 1T

|4 OUR REPORT OF EVEH DATE.

Far SAMIT JENA & ASSOCIATES
CHARTERED ACCOUNTANTS

FPlace: Kolkata
DATE: D6-09-2022

For and on behalf of the Boardof Directors

Firm Registration No, 326842E : l,'.lu":ll"'f‘ e ﬂ»'ﬁj

| o1 | MUNNA LAL GUPTA
CASRJENA B . [DIN- 01166785 )
Froprietor o Diirector
Membership No. 064478 —

e, Dags Y

RAMA DEVI GUPTA
(DIN-01345762)

Direcior




F EI!I: CAMESH IRON INDUSTRIES LTI,
B Acharya Jagidish Chandra Boss Rosd, Jed Floor, "CERCULARCOURT,
KOLKATA « 700 17,

Mobes fo [lanancial sabemests for (he yeae ended T158 March 2023

II.'H.H.FJJ.!E H3t March JEE1
L 5hare Capital ;
i
SDOGD | P, B00000) Equity Shares of Ba. 10/- each (0000 5006
£ 00 1KY i, o0
Easued, Subscribed and fully pald-up share Capital
ERE500( PUY. S46500) Equiry Shares of Ra 18y sach ER LT ]
Py pasd-up in cash _m.w
__..Eﬂ.ﬂ — TR
al Torress and Righis sfteched by eqaity shares:

i mmmwm-qumufﬂuwmmm:puudud'WW!IHEEHHF'MJE‘I.”WH‘"-"“'*”“

withis puf Share.
id. mmdmmuu:mﬁwupmpuuh,-nhiufwm-dappmwuammmummsmm
Grnurad hleeting
= rnIunulnlh:p.&:hﬂwuu@aq.-mndm&mm.u;iummlhrmmﬂm-mm—amn
af all preferenmal amoand, n prspartion (o thelr share helding,
[etails of sharchaliders holding e This 5 cquity phares is e copg oy
et March W2 31t Marck NI
Halder Ma, af Ma. of
Ny of Sl equity % hedding equity % hadding
SL Ma Share Share
[Equity shares of s 10" each fully paid)
1 Brinda Prassd Gupla X500 G0N 000 A%
3 |rihes Dad Gupta 15480 A w000 | EADE
3 |LakbiGupt 0 4% 000 49
] Pk Gapia B0 ABE B.000 1464%
s |ceshay v oo | awms prv]
[ Desiiar Compuiern Prt Lid.
Tulad e = 200 4B ErT ] [TEIL]
Ig._g_q«_:mmm
Shares held h:rpmmﬁunihinddu- year
% of ghange
Me of Shames % of isdal |dwring the
Ll Mama of tha Promoter e lags of shars  |shares  [year
Pratima Ougts 80,000 Equity Share | 14.54% ML
Beindn Frasad Guptn 23,000 Enquity Skare &,405% ML
3 Krshns Devi Oupls 35,000 Equity Share E.40% ML
A4 Rarmesh Chandm CGupis 15,000 Equsty 5kare 7 74% NL
5| Suenita Cupts 35, 00D Equity Share | 640 TH
6| Laichd Gupia 30,000 Equity Share | B.49% ML
7 |Manma Lal Gups 10,0040 __Equisy Share 1.83% | MIL
3| Cmpraknsh Oupta 10,000 Equity Share | 183% HIL




SHREE GANESH IROM INDUSTRIES LTD.
B, Acharya Jagadish Chandra Bose Road, 3rd Flaar, "CIRCULARCOURT™,

KOLEATA - 700 017,

e
—

Motas o fianancial statements for the year ended 315t March 2022

A.Reserves & Surplus;

& Securities Fremium Account

Balance as per last financial stabemenis 4R 510000
Addd - Additkon during the year

Closing Balarde

bStahstory Reseree UG 4500

Bulanoe as per last financial statements 13814
Add : Addition dusing the year

Closing Balance

c.Surplus[deficith in the statement ol Fmﬂl and loss

Ealanpe as per last Anamcial skaiements 1832321
Paeet Profil  boss for curvent period (12409}
Liss: Statubory Rserve :
Closing Balarce

Total Reserves & Surplas | atbic)

Alat March 2033
[Bs in Thousands]
48510
48510000
139
13014
1,060
{128}
1.708.12
S A5T 30

48, 51000

139,14

153221
304135
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4 Shott ferm parrowing
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—_ 2 TR
Crutstanding Expeitses
i i) i
A L]
Mon W
Particulars ! Face [AS AT 20002002 AS AT 31422021
! Valuae B, Adtiant s, Aumanaiit
i i o N
Lrgualos Share:
Logotech (Unfia) Bl Lbd. 100 1500 15000 15,060 | 50000
Cosmut Traders Pee. Lid. 0w 15000 7,500} 150000 795040 |
Raja Udvog Inedia () L. 0 ITLRS 15,002 02 1727005 192 62
| T390p05 AARIED TR LGN AR 62
7.Cach and Cach Eguivalents
Balarees with Schadule Banks in Cumment A/, A 1002
{Cash I Hand {As Certiliod by the hlanagement] Al | 4558
LMEL(G 23N 15
el Te it e ]
{Unsecunsd, Considenst Good)
Advansis M 487.09 LB
WAAT Credit | Assosmment Vear 2007-15 § ] e il )
MAT Credit | Assessment Year 201819} 1242 1242
WAT Croadii [ Assessment Year 201920 25 925
1l 29058
3, Revenug from Opecation
Bdisc. & olher Income 7% 4
X7 5 eI ELY
10. Employes Benefit Evpepass
Solaries & Banuas il S0
R 1K)
11, (itiver Expenses
Filing Fees 4 Professionad Fees 20 )
Paymenl io Auditors AL ] i1
Gencral Expenses 75 iy
Rales & Taxus 2.5 350
10165 [




SHREE GAMNESH IROM INDUSTRIES LTD,

Notes formi rt of the financia mn
o |
glated Party Transactions
Mame of rela i i i ra conlrol exists as under:-
Director MUNMA LAL GUPTA
|Director RAMA DEVI GUPTA
MAMIFOLD SALES PROMOTION PVUT. LTD. Common Director

The Follawing table provides the amount of transactions that have been entered into with refated party

for the relevant financial year:
[Mame of the Related Party Nature of Transactions Value as on  Value as on

30.03 2022 (Rs  30.03.2021 (Rs

in Thousands) in Thousands) |
MANIFOLD SALES Loan Taken 5,000 5,000
PROMOTION PVT. LTD.
HNote: 13
There were no significant events occurring after the date of the Balance Sheet.
Hote: 14

orf Thousands / or Lakhs due to this rounding off,

Figures have been rounded off to nearest Hundred
the numbers presented throughout the document may not add up precisely to the totals and

percentages may not precisely refiect the absolute figures,

Wota: 1
Interest free Unsecured Loan given fo related eompaniesfindividulas in the current year and earlier

years which is repayable on demand.

Note: 16 ther Iny atoion:
a) Relationship with Struck off Companies: The company do not have any transactions with
companies struck off during the current finncial year.

b)Disclosure In relation to Undisclosed Income:
The Company does not have any such iransaction which s not recorded in the books of accounts that

has been surrendered or disclosed as Income during the current Financial year in the tax assessments
under the Income Tax Act, 1961 (such as, search or servey or any other refevant provisions of the

Income Tax Act, 1961)

¢] Details of Benaml Property Held :
The company does not have any Benami Property. Further, there are no proceedings initiated or are

pending against the company for holding any Benami Property under the Prohibition of Benami
Property Transaction Act, 1288 & rules made thereunder.




d gegistration of Charges or Satisfaction with Registrar of Companies (ROC) :
rhe Company do not have any charges or satisfaction which is yet {o be registered with ROC beyond
the statutory period as at March 31,2022

¢) Detalls of Crypto Currency or Virtual Currency :
The company have not traded or invested in Crypto Currency or Vitual Currency during the Current

year .

f) Utilisation of Borrowed Fund & Share Premium

ij The company have not advanced or loaned or invested funds to any other persan(s) of entity (es),
including foreign entities (intermediaries) with the understanding that the intermediary shall:

(a) Directly or Indirectly lend or invest in other person or enliies identified in any manner whatsoever
by of on behalf of the company (Ultimate Beneficiaries) o (b) pravide any guarantee.security or
the like to or on behalf of the ultmate Benaficianies.

i) The company have not received any fund from any person(s) or entity(es), including foreign enlities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Sampany
shall: (a} directly or indirectly lend or invest in other persons oF
entities identified in any manner whatsoever by or on behalf of the Funding Party (Uitimate
Beneficiaries) or (b) provide any guarantee,security or the like on behalf of the Ultimate Beneficianes.

g) Disclose for no wilful default: : ,
The Company has not been declared as a wilful defaulter by any wank or financial institution or

govermnment of any government authority.

h) Compllance with number of layers of Companies: )
The company has complied with the number of layers prescribed under clause(B7) of section 2 of the

Act read with Companies { Restriction on number of Layers) Rules ,2017.

Note: 17
b u
Previous year's figures have been regrouped / reclassified wherever necessary 1o cormespond with the

current year's classification / disclosure.

IN CUR REPORT OF EVEN DATE.

For SAMIT JENA & ASSOCIATES For and on behalf of the Board of Directors
CHARTERED ACCOUNTANTS =
FirFL.Hﬂ,gilltﬁHﬂn No.326442E | A Tevk Qi
__.-.l| o =
T, o MUNNA LAL GUPTA RAMA DEVI GUPTA
CA S! 47 ST - (DIN - 01166785 ) (DIN-01245762)
Prapristor | ROLIGATA Joa ) Director Director
Membership No, 064478 O
g petS2
PLACE:Kolkata —

DATE: 06-08-2022




SHREE GANESH IRON INDUSTRIES LTD.
Motes forming part of the financlal stalememnls

Particutars

t;:m':‘ ;’:1":[:5 WTm india and incomoraled under provisions of the Campanies Act and fs a NBFG

is8ing onginal '3l Tha company has fied a general Diary before Jorasanko Poiice staion,Kotata for]

ng enginal NBFC certificate & oiher refevant decumnets vide cur |efter daled 16.08.2022 and {he same has

en infimated 1o RBI for ebtaining duplicate COR for fing retums, ete as per RBI Guidines.
acto

Basls of accounting and preparation af financlal stalements

The financial stalsments of the Company have been prepared In accordance with the Genaraly Accepted
-‘-l:l:ﬂunll[lg Principles in India {Indian GAAP} The company has prepared these Gnancial stalemenls bo comply i
all material respects with the accounting standand nafified Liis 133 of the Companies Act 2013 read together with
earaarach 7 of the Companies{Accounts iRule 2014 and alher accounting prnciples generally ascealed in india.

Use of estimales

The preparation of fnancial stateaments requies the management to make ssmales and assumptions that
the reporied amaunts of assets and lisbililies. the disciosure of conlingent assats and llabllitles on the dale of the

financial statements and the repored amounts of revenues and expenses for the yesr | pariod. Actual resulls could
difles fram those estimates, Any revision to accounting estimass is recognized prospectively In cument and futu

Incomes are accounled on accrual basis.

axes on Income

Cument Taw: Cume Lax s determined as the amouwnt of tax payable in respect of taxable income for he year.
i Allemale Tav (MAT] Minimum AMlamate Tax (MAT) paid in sccordance wilth tha tax laws which gives
Fulure ecenomic benefils in (he farm af adjustment fo folure jax Rabilily is considered as an asset If therm &=
canvincing evidence Bal the company will pay nomal income tax Accordingly MAT is necognised a8 an gsoed In thf
Balance Sheat whe i is prababile (hat fubuie ecanamia benefl associated wilh it will Ao ta the compmny.
Dotered Tar; Mo Defered fax is recognised during the year as them is no Gming difsrences between taxabie
incoma gnid accaunling income,

Cash and cash eguivalents :Cash and cash equivalents for the purpesas of cash fow sialement comprise cash at)
bank and in thand

Pravlsions and contingencies

The Company creates o provision when lhers is a present cbigation a3 a resull of past event hal probably requi
putflow of resources and a reliable estmate can be made of the amaunt of cbligation. A dscksure of canfingen
liability is made when there is possible cbigalicn or a present obligation that will probably nod require outfiow
TEEOUNCES Of where B reliabls eslimale of abligalion canned be made,

Spoclsl Ressrva
Mo Special Reserve has besn created o3 per section 45(1C) of the Reserve Bank of India Act due 1o lass for the]
curfenl year
Invesimends

Irdesimenis ara classifed as Men-cument Invesiment having mabundy mare than 1 year from the date of balancs|
heet and are valued al cost




SHREE GAMESH IROM INDUSTRIES LTD.
Motes forming part of the financl

piote 1.3 Additional infarmation to the fimancial statements

131
i
i)

1312

13.1.3

1314

115

1)

(i)

Contingent liabilities and commitments (to the extent not provided for)
Contingent liabilities - Nil
Commitemaents - Mil

Contingent liabilities and commitments have been determined to the extent such items have been identified on
the basis of information collected by the Management. This has been relied upan by the audilars.

Employes benefit plans

i , Past
The company does nob contribule any sum towards employee defined benefit plars { e Graruity
Emplovment medical Benefits, eic.) or defined contribution plan during the period under review',

Confirmation
i In absence of confinmation, figures of loans and Advances have been takn as s
of Acoounis

i Some debit feredit balances remain wie-confirmed

{i. Advancs given to Manej Tiwari amaounting io Rs 50,0000, -

Balances shown in Backs

has been considered as doubtful.

Barrowwing costs .
Mo borrowing cost capitalised during the period under review,
assets daring the financtal year.

meither the company acquire any qualifying

Earnings per share

For the year ended | For the year ended
Particulars st March, 2022 Hst hiarch, 2021
Basic s
Met profit / (loss) for the year (124,08 128
Weighted average number of aquity 5,46, 500,00 5 46,500
shares
Par valse per share 10,00 'EIIIE
Earnings per share - Basic [0.25) [0.2%)
124
et profit / (loss) for the year (124.0) -
Weighted average mumber of aquity 5.46,500.00 % 46 500
shares
Par value per sharn 10,00 1.0
Earnings por share - Dilibed fi0. 23} [0.23)

o

For SAMIT JENA & ASSOCIATES For and on behall of the Board of Directors
CHARTERED ACCOUNTANTS _——- g
FFn_waun Hn..:izﬁawf%;. ko S f'h}"TﬂfLJﬂ} fﬁﬁ,:,: fhpe Pewriyy
| B f v KR MUNNALAL  RAMA DEVI GUPTA

3] kOLKATA |5 GUPTA

e Bt A S, _/,f (DIN-011B6785)  {DIN-D1345762)

Prapriatar L i Directar Direchor

Membership No.0B4478 e Apel i

PLACE: Kolkata

4.

DATE: 6TH day of Saptember ‘2022
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